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Penwick Process Water

48-Hour Take-Home LBO & Five
Diligence Requests

From the assignment

The deal team received a confidential information memorandum and supplemental databook from an
investment bank. You have 48 hours from receipt to review the company and submit your work for an
internal investment discussion.

Submission window

48-hour take-home submission followed by a separate one-hour debrief.

What you submit

Three-statement LBO, sources and uses and recommended valuation range in Excel. Investment
memo up to four Word pages with exactly five specific diligence data requests.
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